\, DEBABRATA & ASSOCIATES

Chartered Accountants

Head Office:  7/1A, GRANT LANE i
KOLKATA ~ 700012 WEST BENGAL

e —————————————————

AUDITOR'S REPORT

\We have audited the attached Balance Sheet of MAHARAJA MANINDRA CHAND;{#
COLLEGE, 20, RAMKANTO BOSE STREET, KOLKATA - 700003, West Bengal, as at
March. 2024 and the Receipts & Payments Account and also the Income & Expenditure
Account annexed thareto for the year ended on that date, These financial statements are the
responsibility of the College's management, Our responsibllity is to express an opinion on these
financlal statements pased on our audit.

We have conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit ‘to ot_:tain reasonable
assurance about whather the financlal statements are free from material misstatements. An
audit involves performing procedures to obtain audit evidence about the amounts _an_d
disclosures in the financial statements. The procedures selected depend upon the auditor's
judgement, including the assessment of the risks of material misstatement of the ﬁnanqial
statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation _of the
financial statements in order to design audit procedures that are appropngte tn.t‘ha
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonablaness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements. We believe that the audit
avidence we have obtained Is sufficient and appropriate to provide a basis for our Audit opinion.

Subject to the Notes on Account and observations thereon, we report that -
a). We have obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purpose of the audit and have found them
to be satisfactory.

b) The Balance Sheet, Receipts & Payments Account and Income & Expenditure Account
dealt with by this report are in agreement with the books of account as produced before
us.

¢) In our opinion, proper books of account as required by law have been kept by the
College so far as appears from our examination of those books.

d) In our opinion, and to the best of our information and according to the explanation given
to us, the financial statements together with the schedules attached and read with the
notes forming part of account, give a true and fair view :

i) in the case of the Balance Sheet, of the state of affairs of the College as at 31%
March, 24; and
ii) in the case of Income & Expenditure Account, of the "Surplus” being Excess of
Income over

Expenditure for the year ended on that date.

For DEBABRATA & ASSOCIATES
Chartered Ageountants

Place : Kolkata
Date : 20/07/2024




MAHARAJA MANINDRA CHANDRA COLLEGE
20, Ramkanto Bose Street Kolkata-700003

Balance Sheet as at March 31, 2024

__—-T——/-] As at
PARTICULARS SCHEDULE March 31,2024
SOURCES OF FUNDS
i d 1 59,55,301.50
Capital Fun 7,68,01,243.03
General Fund 2
el & e ! 10,58,311.00
ran
,93,36,823.7
Sub-Fund 4 el
Provident Fund Account 5
15,31,51,679.24
PPLICATION OF E
Fi sset 6
(a)Fixed Assets (Purchased out of College Fund) 48%%122'83
(b)Fixed Assets (Purchased out of RUSA Grants) 73'29'523'95
(c)Fixed Assets (Purchased out of UGC Grants) 29,29,523.
Gross Block 1,50,79,297.04
Less :- Depreciation 11,28,666.96
Total 1,39,50,630.08
nvestment ~ 12,00,94,151.57
Current Assets, Loans & Advances
(a) Loan & Advances 8 17,88,202.14
(b ) Provident Fund Account 9 -
(c) Cash & Bank Balances 10 1,73,43,665.45
13,92,26,019.16
Less: Current Liabilities & Provisions
(a) Current Liabilities 11 24,970.00
Net Current Assets 13,92,01,049.16
Total 15,31,51,679.24

ACCOUNTING POLICIES & NOTES TO FINANCIAL STATEMENTS

In terms of our report of even date attached

For Debabrata & Associates
Chartered Accoupénts

Place: 7/1A, Grant Lane Kolkata-7000
Date :
MMCC - 2023-2024



MAHARAJA MANINDRA CHANDRA COLLEG
20, Ramkanto Bose Street Kolkata-700003

statement of Income & Expenditure Account for the year ended March 31,2024

Depreciation on Fixed Assets (College Fund)

P)\RTICULA“S S(:“EDULE
INCOME
Fees ,Fines & Other Fees 12
Income from Other Sources 13
Fee Receipt agnst Cal. University A/c 14
Pay Packet Grant Received
EXPENDITURE
Pay Packet Grant Disbursed(Full time TS,NTS, Sacts)
Salary & Allowances Account(College Appointed) 15
Cal. University Expenses A/c. 16
Departments & Laboratory Expenses 17
Administrative & Establishment Exp. Account 18

6

As at
March 31,2024

85,10,625.00
61,13,264.00
35,36,500.00
14,44,47,169.00

16,26,07,558.00

1444,47,169.00
39,52,890.00
34,96,900.00
1,01,479.00
59,87,370.00
11,28,666.96

15,91,14,474.96

Excess of Income Over Expenditure

34,93,083.04

Balance carried forward to Reserve Fund Account

ACCOUNTING POLICIES & NOTES TO FINANCIAL STATEMENTS

In terms of our report of even date attached

For Debabrata & Associates
Chartered Accountants
Firm Registratio 25967E

Place: 7/1A, Grant Lane Kolkata-700012
Date :

MMCC - 2023-2024

I

34,93,083.04 |




